




















Discover

the World of Finance—

at P-H

SECURITY ANALYSIS AND
PORTFOLIO MANAGEMENT,
Third Edition

Donald E. Fischer, University of
Connecticut; Ronald J. Jordan,
Financial Resources
Management Corporation

Published

MODERN PORTFOLIO
THEORY AND THE CAPITAL
ASSET PRICING MODEL:

A User’s Guide

Diana R. RHarrington, University
of Virginia

Published

INVESTMENT PRINCIPLES,
Second Edition

Timothy E. Johnson, University
of Cincinnati

Published

THE U.S. FINANCIAL
SYSTEM: Money,
Markets and Institutions,
Second Edition

George G. Kaufman,
Loyola University

Published

Prentice-HaII

PERSONAL FINANCIAL
MANAGEMENT:

A Forecasting and
Control Approach

Dennis J. O’Connor and Albert T.
Bueso, both of California State
University at Fullerton

Available Feb. 1983

COMMODITIES TRADING:
Foundations, Analysis
and Operations

Andrew D. Seidel and Philip M.

Ginsberg, both of Llorex Corporation

Available Feb. 1983

For further information. or to order or

reserve examination coples, please write:
Robert Jordan, Dept. J-188. Prentice-Hall,

Inc., Englewood Cliffs. NJ 07632.

For “SUPER-QUICK” Service,
dial TOLL FREE (800) 526-0485"
between 9:00 a.m.-4:30 p.m., EST,
Mon.-Fri.

“not applicable in New Jersey, Alaska, Hawau
or Puerto Rico
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For Financial Expertise...
Look to Van Horne

FUNDAMENTALS OF FINANCIAL MANAGEMENT, Fifth Edition
James C. Van Horne, Stanford University

Rewritten for a livelier, more understandable presentation, this new edition
of Van Horne's introductory bestseller views theoretical concepts and applies
them to a variety of corporate financial problems. Updated coverage exam-
ines the raising and allocation of funds within a firm and the many facets of
corporate and managerial finance.

A complete introduction, the revisions include new developments in finan-
cial markets, institutions and practices and reftect the Economic Recovery
Tax Act of 1981. Teaching/Learning Aids include numerous guestions, prob-
lems and graphs throughout the text, extensive references and a helpful
teacher's manual and self-study guide. Computerized Testing Service is
available.

Published

FINANCIAL MANAGEMENT AND POLICY, Sixth Edition
James C. Van Horne, Stanford University

This revised bestseller provides a rigorous integration of the theories,
materials and practices utilized in modern financial management. The livelier,
more concise presentation prepares the reader to analytically confront deci-
sions encountered by financial managers.

While retaining the systematic approach of the last edition, the entire text
now includes essential recent information. New material includes the ZERO-
BETA PORTFOLIO, the EFFECT OF PERSONAL TAXES AND INFLATION ON
MARKET EQUILIBRIUM, the EFFECT OF FINANCIAL SIGNALING and two
new chapters dealing with INFLATION AND FINANCIAL MARKET RETURNS
and INTERNATIONAL FINANCIAL MANAGEMENT.

A highly flexible format, references, and the abundance of problems,
graphs and figures prove valuable Teaching/Learning Aids. Transparency
masters and a Solutions Manual are also available.

Published

FINANCIAL MARKET RATES AND FLOWS
James C. Van Horne, Stanford University

A complete overview of the functioning of capital in the economy provides a
basic conceptual understanding of interest rates, interest-rate differentials,
the function of financial markets, market efficiency, and the flow of funds.
Evaluates empirical evidence in relation to the underlying theory and investi-
gates the social allocation of capital in these contemporary times. Numer-
ous references, illustrations and tables promote student understanding.

Prentice-HaII



Excellence in

Finance 1983

Introduction to Financial Management

Third Edition

O. Maurice Joy
University of Kansas

Key Concepts and Problems in Finance: A Student Manual by
Dana J. Johnson, Virginia Polytechnic Institute and State University
Instructor’s Manual with Transparency Masters e Test Bank

Fundamentals of Investment
Management and Strartegy

Stanley B. Block

Texas Christian University

Geoffrey A. Hirt and
Illinois State University
Instructor’s Manual

Readings in Options Pricing

Investment Robert A. Jarrow
Management Cornell University
and
Frank J. Fabozzi Andrew T. Rudd
BARRA

Fordham University

S of Lre

< Examination copies for adoption consideration available on

request. Please indicate course title and text presently used.

« 509,
* 1)

<, > Richard D. Irwin, Inc. Homewoad, iflinois

Presenting . . .
South-Western’s New
And Current

Finance Titles

NEW! PERSONAL FINANCIAL MANAGEMENT by Green and Dince

This new text fills the need for an authoritative, up-to-date text on how
to cope successfully with the increasingly complex nature of managing
one’s own financial resources. For example, the home ownership decision
has been influenced considerably by high taxes, high interest rates, and
high inflation. PERSONAL FINANCIAL MANAGEMENT discusses ways to
compensate for these and covers the many other important financial deci-
sions that consumers face in today’s society. (Stock No. F50)

NEW! INVESTMENT ANALYSIS AND PORTFOLIO SELECTION:

AN INTEGRATED APPROACH, Second Edition, by Phillips and Ritchie
Now in its Second Edition, this text recognizes the need to integrate
modern portfolio theory and fundamental security analysis. Portfolio and
capital market theory is presented in both a realistic and a rigorous fash-
ion. The text is designed for upper-division undergraduate and graduate

MBA courses in investments. (Stock No. F44)

FUNDAMENTALS OF MANAGERIAL FINANCE by Neveu

The ‘‘readability”” and ‘‘teachability’’ of this text clearly set it apart from
other financial management texts. An easy-to-follow, step-by-step format
introduces all new concepts, making even the most challenging theories
easy to understand. The Student Study Guide that supplements the text
further insures that students will grasp all fundamental financial concepts
quickly and easily. (Stock No. F10)

Order Today!
SOUTH-WESTERN PUBLISHING CO.

5101 Madison Road, 355 Conde Street, 11310 Gemini Lane. 925 Spring Road. 855 California Avenue,
Cincinnati, OH 45227  West Chicago, iL 60185  Dallas, TX 75229  Petham Manor. NY 10803  Paio Alte. CA 94304
513-271-8811 312-231-6000 214-241-8541 914-738-3600 415-857-0556




INTRODUCTION TO

FINANCIAL

MANAGEMENT, 3/e

University of Washington

New for 1983—

a bestselling text,
expanded,
revised, and
thoroughly
updated

The key to Schall
& Haley, 3/e: It’s
up-to-date, and
it’s flexible.

B The Economic
Recovery Tax Act of
1981 —inciuding the
1982 revisions—is
described in detaii in the
chapter on taxes and
business organizations,
and well integrated
throughout the book.

B The Capital asset
pricing mode! (CAPM) is

Lawrence D. Schall ang
Charles W. Haley, ot of the

discussed in separate
sections in the chapters
on risk and value, risk
analysis, and capital
budgeting. Some or all of
these sections can be
omitted without loss of
continuity or
understanding.

B The chapter on risk
analysis and capital
budgeting includes new
coverage of risk adjusted
discount rates and
informal methods of risk
analysis that are used in
practice.

H A new, optional
chapter on advanced,
risk-related topics
includes the efficient-
markets hypothesis and
its implications for
corporate finance, the
CAPM, and the term
structure of interest
rates. Each topic is

covered in a self-
contained section and
written at an introductory
level.

M The topical essays are
updated and several new
essays added.

B All problems are new
or revised.

1983, 845 pages.
(0-07-055106-5)
Instructor’'s Manual
(0-07-055108-1)

Study Guide
(0-07-055107-3)

’ r,
i
Hil
COLLEGE DIVISION

McGraw-Hill
Book Company

1221 Avenue of the Americas
New York, N.Y. 10020

MANAGEMENT OF
INVESTMENTS

Jack Clark Francis, ceraw.
Baruch College, City University of New York

This modern theoretical presentation
covers all aspects of investments— even
the advanced topics—in an easy-to-read,
non-mathematical fashion. it starts with
the basic details of stocks, bonds, and
security markets, and proceeds to a rich
verbal description of the types of invest-.
ment risk and how to analyze each.
1983, 669 pages. (0-07-021805-6)
Instructor’s Manual (0-07-021 806-4)

GUIDE TO PORTFOLIO
MANAGEMENT

James L. Farrell, Jr.,
MPT Associates

This book explains how to manage and
how to evaluate the performance of a port-
folio of stocks, bonds, international
equities, and options. Worked-out ex-
amples, problems for salution, and
descriptions of actual applications show
students exactly how techniques can be
applied to improve each phase of portfolio
management.
1983, 303 pages. (0-07-019970-1)

Stop by the McGraw-Hill booth.

INTERNATIONAL

FINANCE: FINANCIAL
MANAGEMENT AND THE
INTERNATIONAL ECONOMY
Maurice Levi, The University of British

Columbia

Using the basics of economics and
finance, this book explains the theory
and practice of international finance. It
takes a managerial perspective, the
perspective of one who needs tc know
how the international environment will
affect the firm.
1983, 460 pages. (0-07-037481-3)
Instructor’s Manual (0-07-037482-1)

INVESTPAK™

A unigue new software package: 25
interactive, ready-to-run computer pro-
grams for solving a wide variety of in-
vestment problems and decisions. They
are simple to use and require no com-
plicated math or programming experi-
ence. The programs are on 5% inch
floppy disks and packaged in 3-ring
binder for the Apple !l Plus, TRS-80,
Model |, or TRS-80, Model Il1. Magnetic
tapes for the mainframe IBM VM/CMS
and DEC-VAX 111780 are also available.

|
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Queensway Bay Hilton

Organization

Arrival Date
Name

Departure Date

Address

City

State Zip

Phone

No. of Persons No. of Rooms
One Double Bed O Two Double Beds O3
Advance Deposit Enclosed $

700 Queensway Dr., Port of I‘Jong Beach,CA
(213) 435-7676

TO SECURE ROOM RESERVATION
One Night’s Room Rental (Check or
Money Order) Must Be Received 30
Days Prior to Arrival.

If room is to be shared, please list names:

Please detach top portion and return with deposit.

Place
stamp
here

Queensway Bay Hilton

P.O. Box 20001

Port of Long Beach, CA 90801
Att.: Reservations Manager



The Queensway Bay Hilton Has been selected as the
Headgquarters for the 1983 Western Finance Association
Meeting over the dates of June 15-18, 19083%.

Rooms have been set aside for you up until 30 days
prior to the Western Finance Association Meeting
dates of June 15-18, 1983 at the special rates of
$60.00 for one person and $73.00 for two persons
plus 6% Long Beach City tax.

Please complete the reverse side of this form and
enclose your deposit of one night's occupancy
BEFORE May 15, 1983, in order to guarantee a
reservation. Reservations received after May 15,
1983% will be filled on a space availability basis.

Is



President: Edward A. Dyl
College of Commerce and industry
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Graduate School of Business
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WESTERN FINANCE ASSOCIATION

Dear Western Finance Association Member:

The meetings this year will be held at the Queensway Bay
Hilton, an oceanfront hotel in Long Beach, California. Those of
us who have worked on it agree that the program is first rate;
those familiar with the site have assured me that the setting is
pleasant. I hope you will attend,.

The sessions begin on Thursday, June 16, and run through
Saturday morning, June 18. They cover a wide range of topics
and include an invited session on Innovations in Investment
Management. The annual meeting luncheon with a distinguished
speaker will be on Friday.

There will be an opening cocktail party on Wednesday even-
ing, June 15, and a second one on Thursday evening. For the
venturesome, nearby attractions include the Queen Mary, the
Howard Hughes Spruce Goose, and Catalina Island.

I suggest you return the pre-registration card and hotel
reservation form early. The Queensway Bay Hilton is within
half an hour of three airports: Los Angeles International,

Long Beach Airport, and Orange County's John Wayne Airport.
Airport van service is available on a 2Z4-hour basis; the hotel
van will also pick up at the Queen Mary, which can be reached by
bus from LA International.

I look forward to seeing you in Long Beach.

Sincerely,

Nils H. Hakansson
1983 Program Chair

NHH: JW



