














EVENT STUDIES - Boiler room

Lawrence Fisher, Rutgers University

Option Trading and Stock Returns: A Re-Examination
Rajesh P. Narayanan, Nanda Rangan, Ohio University, and Terry Richardson,
Bowling Green State University

Does Arbitrage Flatten Demand Curves for Stocks?
Jeffrey Wurgler, Yale School of Management, and Katia Zhuravskaya, Harvard
University

The Intraday Behavior of Stock Prices around Informed Trading
Biao Lu, Eric Neis, H. Nejat Seyhun, University of Michigan

Discussants:

Stewart Mayhew, University of Georgia
Kristian Rydqvist, Norwegian School of Management
Jennifer Koski, University of Washington

GATHERING MOMENTUM - Divide

Werner De Bondt, University of Wisconsin at Madison

Risk Adjustments and Trading Strategies
Dong-Hyun Ahn, Jennifer Conrad, University of North Carolina, and Robert
Dittmar, Indiana University

Stock and Bond Market Interaction: Does Momentum Spillover?
William Gebhardt, Cornell University

Momentum and the Business Cycle
Tarun Chordia, Vanderbilt University, and Lakshmanan Shivakumar, London
Business School

Discussants:

Ronnie Sadka, Northwestern University
Charles Jones, Columbia University
Gautam Kaul, University of Michigan
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PERENNIAL ANOMALIES - Continental

Marc Reinganum, Southern Methodist University

Assessing Asset Pricing Anomalies
Michael Brennan and Yihong Xia, University of California at Los Angeles

The Calendar Structure of Risk and Expected Returns on Stocks and Bonds
Joseph Ogden, State University of New York, Buffalo

The Halloween Indicator: Sell in May and Go Away™: Another Puzzle
Sven Bouman, ING Investment Management, and Ben Jacobsen, University of
Amsterdam

Discussants:

Rex Thompson, Southern Methodist University
Joseph Vu, DePaul University
Jonathan Berk, University of California at Berkeley

TRADING HALTS - Camas

Mark Ready, University of Wisconsin at Madison

Et tu, Brute?: The Role and Impact of Trading Halts in the NASDAQ Stock
Market

William Christie, Vanderbilt University, Shane Corwin, University of Georgia, and
Jeffrey Harris, University of Notre Dame

Liquidity Provision During Circuit Breakers and Extreme Market Movements
Michael A. Goldstein, University of Colorado at Boulder, and Kenneth Kavajecz,
University of Pennsylvania

Order Flow and Liquidity around NYSE Trading Halts
Shane Corwin and Marc Lipson, University of Georgia

Discussants:

Gideon Saar, New York University
Charles M.C. Lee, Cornell University
Elizabeth Odders-White, University of Wisconsin Madison
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Call for Papers and Participants
2001 ANNUAL MEETINGS OF
THE WESTERN FINANCE ASSOCIATION
June 20-23, 2001
Lowes Ventana Canyon Resort
Tucson, Arizona

Members and friends of the Western Finance Association are invited to submit papers to be considered for
presentation at the 2001 Annual Meetings. Papers on any topic related to financial economics will be
considered.

Submission of Papers:

Send four (4) copies of your paper to the 2001 Program Chair to be received no later than November 15, 2000.
Each copy of the paper should include three parts: (i) a separate page at the beginning of the manuscript than
can be easily removed containing the tittle of the paper, author names, addresses, affiliations, telephone and
fax numbers, e-mail addresses, and acknowledgements; (ii) an abstract that will assist the program chair to
classify it; (iii) the manuscript itself without author identification. Papers already accepted for publication
should not be submitted. Papers will be reviewed anonymously by two members of the program committee.
Authors will be notified of the program committee’s decision regarding their paper in February, 2001.
Submission of papers presented at other major finance meetings reduce the chance of acceptance. Those
people willing to serve as a discussant or to chair a session, even if they do not have a paper on the program,
should indicate their willingness to the Program Chair.

Submission Fee:

A submission fee of $20.00 payable to the Western Finance Association, is required for each submitted paper.
The fee will be used to help defray the cost of processing the paper. The submission fee is waived for papers
written by Ph.D. students who have neither received their degree nor assumed a regular faculty position by the
submission deadline.

Best Paper Awards:

The Trefftzs Award of $2,000 for the best student paper will be presented in honor of Kenneth L. Trefftzs,
Professor of Finance, University of Southern California from 1941 to 1982, and the first President of the
Western Finance Association. Papers written by Ph.D. students who have neither received their degree nor
assumed a regular faculty position by the submission deadline are eligible for this award. Please indicate your
eligibility for the award.

American Association of Individual Investors Award of $1,000 for the best paper on investments.
Nasdaq Award of $2,000 for the best paper on capital formation.

New York Stock Exchange Award of $2,000 for the best paper on equity trading.

WFA Corporate Finance Award of $2,000 for the best corporate finance paper.

Website: Authors should check the WFA Website for Final details of submission at:

http://www.johnson.cornell.edu/wfa

Submit to: Professor Douglas W. Diamond
Program Chair, 2001 WFA Mecetings
University of Chicago
Graduate School of Business
1101 E. 58th Street
Chicago, IL 60637
‘WFA2001@gsb.uchicago.edu
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PRoJECT FLEXIBILITY,

AGENCY, AND P
GENCY,

CoMmPETITION D COMPETITION

New Developments

in the Theory and

Application of Real Options HIHREL 1 SRERARN

Edited by Michael J. LENDS TRIGEDAGIS

Brennan, Anderson Graduate
School of Management, University of California,
Los Angeles, and Lenos Trigeorgis, University of
Cyprus

“One of the most novel and exciting applications
of option theory has been the evaluation of pro-
duction choices and flexibility as ‘options’. As
exemplified by this book, real options analysis
has permeated nearly every aspecr of decision-
making. It could not have had better qualified
editors to oversee the selection process and pro-
vide deep insight and perspective to this new
field. Along with his many significant contribu-
tions to just about every branch of modern
finance, Michael Brennan was also one of the
pioneers in developing real options theory. Lenos
Trigeorgis came in at an inflection point and has
contributed widely and importantly to the sub-
ject, including his influential book, Rea! Options.
Jointly they have put together an excellent collec-
tion of papers on the most recent developments.”

—Robert C. Merton, Harvard Business School

“Scholars who have made fundamental contri-
butions to the real options literature once again
enhance our understanding through their joint
efforts to produce an excellent, comprehensive,
and innovative book on real options, edited bril-

liantly by Michael Brennan and Lenos
Trigeorgis. The book is a must for academics
and applied specialists interested in a rigorous
framework to formulate corporate investment
and financing decisions under uncertainty and
market frictions.”

—Myron Scholes, Stanford University and

Oak Hill Capital Management

“Drawing on the enormous success of the analyt-
ic techniques for pricing financial options,
Brennan and Trigeorgis masterfully illuminate
vast areas of real corporate activity. Real options
lie at the heart of corporate strategy and this
work will be a constant and essential reference
for anyone who seriously deals with these impor-
tant matters.” —Stephen A. Ross, MIT and
Roll and Ross Asset Management

“Project Flexibility, Agency, and Gompetition
provides an excellent choice of readings by two
leaders in the field. A good balance of theoreti-
cal and applied studies.”
—Franklin Allen, Wharton School,
University of Pennsylvania

“A collection of insightful and original essays on
the recent developments in the theory and appli-
cation of real options in project management,
thoroughly edited and prefaced by Michael
Brennan and Lenos Trigeorgis, two acknowl-
edged experts on real options. [ strongly recom-
mend it to the serious practitioner and student of
project management.”

—George M. Constantinides, Graduate

School of Business, University of Chicago

1999 368 pp.; 70 figures
$49.95

GAMES AND DECISION | Gamesand - | “Games and Decision Making is excellent. It will
MAKING Decision Making -

be useful to instructors who teach advanced
Charalambos D. Aliprancis, SR undergraduate and graduate courses in decision
Purdue University and Subir making and game theory in economics depart-
Kumar Chakrabarti, Indiana ments and business schools, and may also be of
University Purdue University use in undergraduate mathematics classes.”
at Indianapolis

—Myrna H. Wooders, University of Toronto
“This book fills the need for

a calculus based ‘decision
and game theory’ book that is appropriate for
undergraduates. The material is well motivated,
carefully described without being overwheiming,
and surprisingly complete. ! recommend the book
to you.”

—Donald G. Saari, Northwestern University

“A superb integration of game theory into indi-
vidual decision theory. Accessible to non-mathe-

maticians yet sufficiently rigorous.”
~—Felipe Bello, Universidad de Las
Americas-Puebla, Mexico

1999 272 pp.; 96 figs
$45.00

Solutions Manual for Games and
Decision Making

alvmbos D. '\llpl antis and Subir

“This is a remarkably well-written book. The clari-
ty, rigor, and elegance that it shows is obvious in
every chapter—it is a pleasure to read. I would rec-
ommend the book for strategy M.B.A. classes and
for undergraduate decision making classes.”
—Nicholas Yanellis, University of lllinoss,
Urbana-Champaign

1999 224 pp. paper

Investment

ther advanced valuation topics.”

‘ — James E. Hodder,
University of Wiisc

his book goes into detail on several inte

vanced topics. Its.no nonsense writing s

propriate use of math are also admirable.
" —Duane Seppi, Carnegie Mellon Unive

"The book’s main strengths are its quality of
sition, careful derivations of technical aspects
ensive exercises at the end of each chapre

— Costis Skiadas, Northwestern Univy
97 512 pp.; 130'illus.
6.95 . -

Solutions Manual for /nvestment
Science

David G. Luenberger

1998 108 p

200 s, paper



