














Discussants

Stephen Foerster, University of Westen Ontario
Yufeng Han, Washington University in Saint Louis
Timothy T. Simin, Penn State University

Tuesday June 25, 2002, 10:00am - 10:15am
Coffee Break - Ballroom Lobby

Tuesday June 25, 2002, 10:15am - 12:00noon

Institutions and Liquidity - Kokopelli I
Duane Seppi, Carnegie Mellon University

Liquidity Consequences of IPO Lockup Expirations
Charles Cao, Penn State University

Laura Field, Penn State University

Gordon Hanka, Vanderbilt University

Packaging Liquidity: Blind Auctions and Liquidity Provision -

Kenneth A. Kavajecz, University of Pennsylvania
Donald B. Keim, University of Pennsylvania

Does an Electronic Stock Exchange Need an Upstairs Market?
Hendrik Bessembinder, University of Utah
Kumar Venkataraman, Southern Methodist University

Discussants

Elizabeth Tashjian, University of Utah

TBA

Larry Harris, University of Southern California
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Corporate Incentives - Kokopelli 11
Kose John, New York University

Return Sensitivity to Industry Shocks: Evidence on the
(In)-Efficient Use of Internal Capital Markets

Joao F. Cocco, London Business School

Jan Mahrt-Smith, London Business School

Commercial Bank Underwriting: Conflict of Interest and
Credible Commitment

Rajesh P. Narayanan, Ohio University

Kasturi P. Rangan, Case Western Reserve Universiry

Nanda K. Rangan, Ohio University

Performance Incentives Within Firms: The Effect of Managerial
Responsibility

Rajesh K. Aggarwal, Dartmouth College

Andrew A. Samwick, Dartmouth College and NBER

Discussants

Jayanthi Sunder, New York University

Jaeyoung Sung, University of lllinois at Chicago

Michael S. Weisbach, Universirv of lllinois at Urbana-Champaign

Alternative Preferences and Beliefs - Kokopelli 111
Dan Bernhardt, Department of Economics, University of Illinois

A Simple Theory of Asset Pricing under Model Uncertainty
Tan Wang, University of British Columbia
Leonid Kogan, MIT

Why Stocks May Disappoint

Andrew Ang, Columbia Business School
Geert Bekaert, Columbia University

Jun Liu, UCLA

Model Uncertainty and Liquidity
Bryan R. Routledge, Carnegie Mellon University
Stanley E. Zin, Carnegie Mellon University, NBER
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Discussants

Alessandro Sbuelz, Tilburg University
Mark Loewenstein, Boston University
Eric Hughson, University of Colorado

International Perspectives on Growth - White Pine I
Utpal Bhattacharya, Indiana University

Reexamining the Relation between Debt Mix and Growth in

Japan

Xueping Wu, Hong Kong City University
Piet Sercu, Katholieke Universiteit Leuven
Jun Yao, Hong Kong City University

The Growth of Global Equity Markets: A Closer Look
Kai Li, Faculty of Commerce, University of British Columbia

Does Local Financial Development Matter?

Luigi Guiso, Universirty of Sassari, Ente Luigi Einaudi and CEPR

Paola Sapienza, Northwestern University and CEPR
Luigi Zingales, University of Chicago, NBER, and CEPR

Discussants

Avi Kamara, University of Washington

Sergei Sarkissian, McGill University

Mukarram Attari, University of Wisconsin at Madison

Cross-sectional Stock Returns - White Pine 1]
Jay Shanken, University of Rochester

Consumption, Dividends, and the Cross-Section of Equity

Returns

Ravi Bansal, Duke University

Robert Dittmar, Indiana University
Christian Lundblad, Indiana University

Intertemporal CAPM and the Cross-Section of Stock Returns

Joseph Chen, University of Southern California
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Liquidity Risk and Expected Stock Returns
Lubos Pastor, University of Chicago
Robert F. Stambaugh, University of Pennsylvania

Discussants

Lu Zhang. University of Pennsylvania

John Scruggs, Washington University in Saint Louis
Mark Ready, University of Wisconsin - Madison

Tuesday June 25 2002, 12:15pm - 2:00pm

WFA2002 Annual Meeting and Luncheon, - Forum
Keynote Speaker: Albert S. “Pete” Kyle, Duke University

Sponsored by LECG

Tuesday June 25, 2002, 2:45pm - 4:30pm

Interest Derivatives - Kokopelli 1
Neil Pearson, University of Illinois at Urbana-Champaign

Stochastic Correlation and the Relative Pricing of Caps and
Swaptions in a Generalized-Affine Framework

Pierre Collin-Dufresne, Carnegie Mellon University

Robert S. Goldstein, Washington University in Saint Louis

Interest Rate Swaps: An Asset-Allocation Perspective
George O. Aragon, Boston College, Carroll School of Management

Taxes, Default Risk and Yield Spreads
Sheen Liu, Syracuse University
Chunchi Wu, Syracuse University

Discussants

Francis Longstaff, University of California, Los Angeles
John Chalmers, University of Oregon .
Robert Dammon, Carnegie Mellon University
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Corporate Control - Kokopelli 11

Paul Gompers, Harvard University

Does Inherited Control Hurt Firm Performance?
Francisco Perez-Gonzales, Columbia University

Why Must Entrepreneurs Hold Large Ownership Shares?

Optimal Contracting in Private and Newly Public Firms
Marianne P. Bitler, RAND Corporation
Tobias J. Moskowitz, University of Chicago and NBER

Annette Vissing-Jgrgensen, University of Chicago, NBER, and

CEPR

Benefits of Control? Evidence from Western European
Acquisitions.

Mara Faccio, University of Notre Dame

John J. McConnell, Purdue University

David Stolin, Ecole Superieure de Commerce de Toulouse

Discussants

David Denis, Purdue University

Bilge Yilmaz, University of Pennsvlvania
TBA

Momentum - Kokopelli 111
Anthony Lynch, New York University

The Seasonality of Momentum: Analysis of Tradability
Ronnie Sadka, Northwestern University

The Disposition Effect and Momentum
Mark Grinblatt, UCLA
Bing Han, UCLA

Downside Correlation and Expected Stock Returns
Andrew Ang, Columbia University

Joseph Chen, University of Southern California
Yuhang Xing, Columbia University

34

e R RN 1

Discussants

John M. Griffin, Arizona State University
Simon Gervais, University of Pennsylvania
Gautam Kaul, University of Michigan

International Financial Markets - White Pine [
Uri Loewenstein, University of Utah

Long-Term Global Market Correlations

William N. Goetzmann, Yale School of Management
Lingfeng Li, Yale University

K. Geert Rouenherst, Yale School of Management

Why are Foreign Firms that List in the U.S. Worth More?
Craig Doidge, Ohio State University

Andrew Karolyi, Ohio State University

Rene Stulz, Ohio State University

Corruption and International Valuation: Does Virtue Pay?
Charles Lee, Cornell University
David T. Ng, Cornell University

Discussants

Shmuel Baruch, University of Utah
Jianping Mei, New York University
Karl Lins, University of Utah

.Individual Investor Behavior - White Pine II
Richard Green, Carnegie Mellon University

Clearly Irrational Financial Market Behavior: Evidence from
the Early Exercise of Exchange Traded Stock Options

Allen M. Poteshman, University of lllinois at Urbana-Champaign
Vitaly Serbin, University of lllinois at Urbana-Champaign
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Social Interaction and Stock-Market Participation
Harrison Hong, Stanford University

Jeffrey Kubik, Syracuse University

Jeremy Stein, Harvard University

Can Individual Investors Beat the Market?
Joshua Coval, Harvard Business School
David Hirshleifer, Ohio State University
Tyler Shumway, University of Michigan

Discussants

Fan Yu, University of California, Irvine

Nicole Boyson, Ohio State University

Laura Frieder, University of California, Los Angeles

Tuesday June 25, 2002, 5:00pm - 6:00pm
SFS Annual Meeting - Kokopelli

Tuesday June 25, 2002, 6:00pm - 8:00pm

Review of Financial Studies/Barclays Global Investments Reception
- Kokopelli II & III

Wednesday June 26, 2002, 7:00am - 8:30am
Wharton Research Data Services Breakfast - Forum
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Wednesday June 26, 2002, 8:15am - 10:00am

Accounting and Finance - Kokopelli I
Steven Huddart, Penn State University

Stock Valuation Based on Book Values and Earnings: Theory
and Empirical Tests

Gurdip Bakshi, University of Maryland

Nengjiu Ju, University of Maryland

An Examination of Institutional Trading Activity Before and
After Regulation FD
Selim Topaloglu, Arizona State University

Analyzing the Analysts: When do Recommendations Add Value?
Narasimhan Jegadeesh, University of Illinois at Urbana-Champaign
Joonghyuk Kim, Case Western Reserve University

Susan D. Krische, University of lllinois at Urbana-Champaign
Charles M. C. Lee, Cornell University

Discussants

Richard Frankel, MIT

Venkat Eleswarapu, Southern Methodist University
Evrim Akdogu, Washington University in Saint Louis

Theoretical Corporate - Kokopelli Il
Avner Kalay, University of Utah and Tel-Aviv University

A Dynamic Model of Optimal Capital Structure
Sheridan Titman, University of Texas
Sergey Tsyplakov, University of South Carolina

Optimal Imprecision and Ignorance
Chandra Kanodia, University of Minnesota
Rajdeep Singh, University of Minnesota
Andrew Spero, Universiry of Minnesota

37



Financial Constraints and Investment-Cash Flow Sensitivities:
New Research Directions

Heitor Almeida, New York University

Murillo Campello, University of lllinois at Urbana-Champaign

Discussants

Ronen Israel, Interdisciplinary Center Herzliya (1DC)
Sugato Bhattacharyya, University of Michigan

Efrat Tolkowsky, Technion - Israel Institute of Technology

Transaction Costs and Liquidity - Kokopelli IIT

Paul Seguin, University of Minnesota

Informative Trading or Just Noise? An Analysis of Currency
Returns, Market Liquidity and Transaction Costs in Proximity
of Central Bank Interventions

Paolo Pasquariello, New York University

Leverage Recapitalizations and Liquidity
David A. Lesmond, Tulane University

Philip O’Connor, Southern Utah University
Lemma W. Senbet, University of Maryland

Price Impact Costs and the Limit of Arbitrage
Zhiwu Chen, Yale School of Management
Werner Stanzl, Yale School of Management
Masahiro Watanabe, Yale School of Management

Discussants

Craig Holden, Indiana University
Jennifer Koski, University of Washington
Joel Hasbrouck, New York University
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Aggregation of Portfolio Choice - White Pine |
Burton Hollifield, Carnegie Mellon University

A Theory of Mutual Funds: Optimal Fund Objectives and
Industry Organization

Matthew Spiegel, Yale School of Management

Harry Mamaysky, Yale School of Management

The Aggregate Behaviour of Individual Investors
Andrew Jackson, London Business School

Community Effects and Externalities in Portfolio Choice
Peter DeMarzo, Stanford University

Ron Kaniel, University of Texas, Austin

Ilan Kremer, Stanford University

Discussants

Christine Parlour, Carnegie Mellon University
Jeffrey Harris, University of Delaware and Nasdag
Dirk Hackbarth, University of California, Berkeley

Asset Pricing Puzzles - White Pine 11
Greg Duffee, University of California - Berkeley

Risks For The Long Run: A Potential Resolution of Asset
Pricing Puzzles

Ravi Bansal, Duke University

Amir Yaron, University of Pennsylvania

Bond Risk Premia
John Cochrane, University of Chicago and NBER
Monika Piazzesi, UCLA and NBER

Consumption, the Persistence of Shocks, and Asset-Pricing
Puzzles
Juan Carlos Rodriguez, University of Maryland, College Park

Discussants

Jessica A. Wachter, New York University
Michael W. Brandt, University of Pennsylvania
Alex Shapiro, New York University
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Wednesday June 26, 2002, 10:00am - 10:15am
Coffee Break - Ballroom Lobby

Wednesday Jun 26, 2002, 10:15am - 12:00noon

Alternative Investments - Kokopelli [
Charles Trzcinka, Indiana University

Testing for Market Rationality: Lessons from the OJ Market

Jacob Boudoukh, New York University and IDC
Matthew Richardson, New York University
YuQing Shen, JP Morgan

Robert Whitelaw, New York University

An Equilibrium Analysis of Exhaustible Resource Investments

Murray Carlson, University of British Columbia
Zeigham Khokher, University of Western Ontario
Sheridan Titman, University of Texas at Austin

An Equilibrium Analysis of Real Estate Leases
Steven R. Grenadier, Stanford University

Discussants

Tom Miller, Washington University in Saint Louis
Chester Spatt, Carnegie Mellon University

Bin Gao, University of North Carolina

Short Sales - Kokopelli 11

Fernando Zapatero, University of Southern California

Impediments to Short-Selling and Option Prices
Richard B. Evans, University of Pennsylvania
Christopher C. Geczy, University of Pennsylvania
David K. Musto, University of Pennsylvania

Adam V. Reed, University of North Carolina
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Securities Lending, Shorting, and Pricing
Darrell Duffie, Stanford University

Nicolae Garleanu, INSEAD

Lasse Heje Pedersen, New York University

Equilibriom and Welfare in Markets with Financially
Constrained Arbitrageurs

Denis Gromb, London Business School

Dimitri Vayanos, MIT

Discussants

Jonathan M. Karpoff, University of Washington and Emory
University

Benjamin Croitoru, McGill University

Alexandre M. Baptista, University of Arizona

Corporations and the Stock Market - Kokopelli IIT
Edward M. Rice, University of Washington

Irrational Exuberance or Value Creation: Feedback Effect of
Stock Currency on Fundamental Value

- Naveen Khanna, Michigan State University

Ramana Sonti, Kent State University

Market Timing and Managerial Portfolio Decisions
Dirk Jenter, Harvard Business School and Economics Department

The Real Effect of Investor Sentiment
Christopher Polk, Northwestern Universiry
Paola Sapienza, Northwestern University

Discussants

Chris Yung, Washington University in Saint Louis
Paul H. Malatesta, University of Washington
Vojislav Maksimovic, University of Maryland
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Equity Premium Puzzle - White Pine |

Wayne Ferson, Boston College

The 6D Bias and the Equity Premium Puzzle
Xavier Gabaix, MIT
David Laibson, Harvard

An Ex-Ante Examination of the Equity Premium
R. Glen Donaldson, University of British Columbia
Mark Kamstra, Federal Reserve Bank of Atlanta
Lisa A. Kramer, University of Toronto

Expectations of Equity Risk Premia, Volatility and Asymmetry
from a Corporate Finance Perspective

John R. Graham, Duke University

Campbell R. Harvey, Duke University

Discussants

Jing-zhi Huang, Penn State University
Federico Nardari, Arizona State University
Ernst Maug, Humboldt University of Berlin

Factor Models of Security Returns - White Pine II
Robert Korajczyk, Northwestern University

On the Joint Pricing of Stocks and Bonds: Theory and Evidence
Harry Mamaysky, Yale School of Management

On Pricing and Hedging in the Swaption Market: How Many
Factors, Really?

Rong Fan, Case Western Reserve University

Anurag Gupta, Case Western Reserve University

Peter Ritchken, Case Western Reserve University

Extracting Factors with Maximum Explanatory Power
Yexiao Xu, The University of Texas at Dallas

Discussants

Pedro Santa-Clara, University of California, Los Angeles
Ananth Madhavan, ITG Inc

Christopher S. Jones, University of Rochester
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Index

Acharya, Viral V. 21
Ackert, Lucy F. 23
Aggarwal, Rajesh K. 31
Agrawal, Anup 21
Akdogu, Evrim 37
Albuquerque, Rui 19
Almeida, Heitor 38
Anand, Amber 25
Andersen, Torben G. 26
Ang, Andrew 31, 34
Angel, James J. 25
Aragon, George O. 33
Attari, Mukarram 32
Avramov, Doron 22
Baks, Klaas P. 25
Bakshi, Gurdip 37
Banerjee, Suman 24
Bange, Mary M. 25
Bansal, Ravi 32, 39
Baptista, Alexandre M. 41
Barber, Brad M. 25
Baruch, Shmuel 35
Bauer, Gregory 19
Bekaert, Geert 31
Berger, Allen 18
Bergstresser, Daniel 27
Bernhardt, Dan 31
Bessembinder, Hendrik 30
Bethel, Jennifer E. 23
Bhagat, Sanjai 23
Bharath, Sreedhar T 24
Bhattacharya, Utpal 32
Bhattacharyya, Sugato 38
Bitler, Marianne P. 34
Bollerslev, Tim 26
Boot, Arnoud W. A. 17
Boudoukh, Jacob 40

Boyson, Nicole 36
Brandt, Michael W. 39
Brennan, Michael J. 19
Brick, Ivan 21
Brickley, James A. 28
Brown, David 26
Brown, Gregory W. 25
Busaba, Wahd Y. 23
Cai, Fang 29
Campello, Murillo 38
Cao, Charles 30

Cao, Henry 29
Carlson, Murray 40
Cetorelli, Nicola 24
Chalmers, John 33
Chang, Chun 18
Chao, John 22
Chemmanur, Thomas 24
Chen, Joseph 32, 34
Chen, Long 19

Chen, Zhiwu 38
Chidambaran, N. K. 21
Chordia, Tarun 25
Church, Bryan K. 23
Cocco, Joao F. 31
Cochrane, John 39
Cooper, Micheal J. 29
Corwin, Shane 25
Coval, Joshua 36
Croitoru, Benjamin 41
Cuoco, Domenico 22
Dammon, Robert 33
Das, Sanjiv 22

David, Alexander 23
Del Guercio, Diane 26
DeMarzo, Peter 29, 39
Denis, David 34



Dessein, Wouter 28
Diamond, Douglas W. 17
Diebold, Francis X. 26
Dittmar, Amy 25
Dittmar, Robert 32
Doidge, Craig 35
Donaldson, R. Glen 42
Du, Julan 17

Duffee, Greg 39

Duffie, Darrell 41
Dufour, Jean-Marie 23
Dyck, Alexander 18
Eleswarapu, Venkat 37
Evans, Richard B. 40
Faccio, Mara 34

Fan, Rong 42
Farnsworth, Heber 29
Faulkender, Michael 24
Fauver, Larry 21
Fernando, Chitru 20, 24
Ferreira, Miguel 26
Ferson, Wayne 42

Field, Laura 30
Fishman, Michael 20
Fisman, Raymond 27
Flannery, Mark J. 20
Foerster, Stephen 30
Frankel, Richard 37
Frieder, Laura 36
Fuerst, Michael 27
Gabaix, Xavier 42
Gallmeyer, Michael 19
Gan, Jie 21

Gao, Bin 40

Garleanu, Nicolae 41
Gatchev, Vladimir A. 24
Geczy, Christopher C. 40
Gervais, Simon 35
Gillan, Stuart L. 23
Glabadanidis, Paskalis 26

Goetzmann, William N. 18, 35
Goldberg, Lawrence 20
Goldman, Eitan 28
Goldstein, Robert S. 33
Gomes, Francisco 19
Gompers, Paul 34
Graham, John R. 42
Green, Richard 35
Grenadier, Steven R. 40
Griffin, John M. 35
Grinblatt, Mark 34
Gromb, Denis 41
Guiso, Luigi 32

Gulen, Huseyin 29
Gupta, Anurag 42
Hackbarth, Dirk 39
Han, Bing 34

Han, Yufeng 30

Hanka, Gordon 30
Harris, Jeffrey 39
Harris, Larry 30

Harris. Milton 28
Harvey, Campbell R. 42
Hasbrouck. Joel 38
Hendershott, Terrence 25
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Holden, Craig 38
Hollifield, Burton 39
Hong, Harrison 36
Hong, Yongmiao 22
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Huang, Jing-zhi 42
Huddart, Steven 37
Hudgins, Sylvia 21
Hughson, Eric 32
Tkenberry, David 18
Israel, Ronen 38
Jackson, Andrew 39
Jayaraman, Narayanan 23

Jegadeesh, Narasimhan 37
Jenter, Dirk 41

Jin, Li 21

Johannes, Michael 26
John, Kose 31

Jones, Christopher S. 42
Ju. Nengjiu 37

Kahn, Charles M. 21
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Kamara, Avi 32
Kamstra, Mark 42

Kan, Raymond 22
Kaniel, Ron 39

Kanodia, Chandra 37
Karolyi, Andrew 35
Karpoff, Jonathan M. 41
Kaul, Gautam 35
Kavajecz, Kenneth A. 30
Keim, Donald B. 30
Keloharju, Matti 29
Khanna, Naveen 41
Khokher, Zeigham 40
Kim, Joonghyuk 37
Kimmel, Robert 23
Kogan, Leonid 31
Konstantinov, Vassil A. 19
Korajczyk, Robert 42
Koski, Jennifer 38
Kramer, Lisa A. 42
Kremer, llan 39

Krische, Susan D, 37
Kubik, Jeffrey 36

Kyle, Albert S. “Pete™ 33
Labys, Paul 26

Laibson, David 42
Leach, Chris 27

Lee, Charles 35, 37

Lee, Inmoo 28

Lehar, Alfred 27
Lemmon, Michael 18
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Lesmond, David A. 38
Levy, Amnon 20
Li, Haitao 22

Li, Kai 32

Li, Lingfeng 35
Liang, Bing 26
Linck, James S. 28
Lindsey, Laura 28
Lins, Karl 35

Liu, Hong 22

Liu, Jun 31

Liu, Sheen 33

Ljungqvist, Alexander P. 28

Loewenstein, Mark 32
Loewenstein, Uri 35
Longstaff, Francis 33
Love, Inessa 27
Lundblad, Christian 32
Lynch. Anthony 34
Madhavan, Ananth 42
Maenhout, Pascal 19
Maksimovic, Vojislav 41
Malatesta, Paul H. 41
Mamaysky, Harry 39, 42
Marquez, Robert 23
Massa, Massimo 19
Maug, Ernst 42
McConnell, John J. 34
Mei, Jianping 35
Meulbroek, Lisa 21
Milbourn, Todd 21
Milevsky, Moshe A. 22
Miller, Nate 18

Miller, Tom 40
Moskowitz, Tobias J. 34
Musto, David K. 40
Naik, Narayan Y. 20
Narayanan, Rajesh P. 31
Nardari, Federico 42
Ng, David T. 35



Noe, Tom 24

Nyborg, Kjell G. 29
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Palmon, Oded 21
Panchapagesan, Venky 20
Parlour, Christine 39
Parrino, Robert 21
Pasquariello, Paolo 38
Pastor, Lubos 33

Pearson, Neil 33
Pedersen, Lasse Heje 41
Pennacchi, George 23
Petersen, Mitch 18
Phillips, Gordon 28
Piazzesi, Monika 39
Polk, Christopher 41
Polson, Nicholas 26
Poteshman, Allen M. 35
Prabhala, Nagpurnanand R. 21
Puri, Manju 24
Purmanandam, Amiyatosh K. 28
Qi, Jianping 18

Rajan, Raghuram 17, 18
Randl, Otto 27

Rangan, Kasturi P. 20, 31
Rangan, Nanda K. 31
Ravid, S. Abraham 18
Ready, Mark 33

Reed, Adam V. 40
Ribeiro, Ruy M. 20

Rice, Edward M. 41
Richardson, Matthew 40
Ritchken, Peter 42

Ritter, Jay 28

Robinson, David 28
Rodriguez, Juan Carlos 39
Roll, Richard 25
Rouenherst, K. Geert 35
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Rydqvist, Kristian 29
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Santos, Joao A. C. 21
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Schill, Michael J. 19
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Stein, Jeremy 18, 36
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Call for Papers and Participants
2003 ANNUAL MEETINGS OF
THE WESTERN FINANCE ASSOCIATION
June 18-21, 2003
Melia Cabo Real Convention Center Beach and Golf Resort
Cabo San Lucas, Mexico

Members and friends of the Western Finance Association are invited to submit
papers to be considered for presentation at the 2003 Annual Meetings. Papers on
any topic related to financial economics will be considered.

Submiission of papers The WFA web site, http://www.westernfinance.org, will
contain full instructions for submission, including required on-line registration,
creation of the required cover page, and other vital instructions, starting on Septem
ber 15, 2002. The deadline for submissions will be November 15, 2002. Papers
will be reviewed anonymously by two members of the Program Committee, and
authors will be notified of the Program Committee’s decisions in February, 2003.
The submission fee of $20.00 per paper submitted is waived for qualifying PhD
students (details on the web site).

Best Paper Awards (subject to change)

Trefftzs Award of $2,000 for the best student paper. Ph.D. students who have nei-
ther received their degree nor assumed a regular faculty position by the submission
deadline should indicate eligibility for this award with their submissions.

Society of Quantitative Analysts Award of $2,000 for the student paper of most
relevance to quantitative practitioners.

Caesarea Center Award of $2,000 for the best paper on risk management.
Nasdaqg Award of $2,000 for the best paper on capital formation. .

New York Stock Exchange Award of $2,000 for the best paper on equity trading.
WFA Corporate Finance Award of $2,000 for the best corporate finance paper.

Program Chair Professor René M. Stulz, The Ohio State University
Associate Program Chair Professor Andrew Karolyi, The Ohio State University

E-mail wfa2003@cob.osu.edu
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